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Report from the President

Dear Members and Friends
Year in Review

EFAA starte@018at full speed. Two surveys wdareprogressandthe agendas of the Expert Groups
and the Digital Working Grouperefull. Meantimethe deadline formplementinghe ground breaking
new European Data Protection Regulatiovith considerable impact on our profession, was fast
approachingdigitalisation movingat breakneck speedand the Monitoring Groupvas proposing a
fundamentallydifferent approach towards theetting and governance aidit-related standard. And

by the end of the yeanot only hadhe pacefailed toslowbut more topics hd been ad@d to the list.
You will find many interesting details on the following pages but let me point out some highlights.

While we continued to improve our own activities we increased the collaboration with key stakeholders
in Brussels, specifically the Europesssociation of Crafts and SMEs (SMEunited, forra&APME

and the European Financial Reporting Advisory GreERAL And we forged closer links with the
European CommissiolVe remained an influential voice on the Consultative Advisory Groups (CAGS)
of the International Audit and Assurance Standards Bo#d@3B and the International Ethics
Standards Board for AccountantEEBAthrough our newly appointed representative Hysen Cela from
IEKA, Albania and the International Accounting Education Standards B&R&Bthrough Salvador

Marin from CGE, Spain. We kept the high level of communication, with our members and stakeholders
YIAyfe@ GKNRdzAK GKS ySgaftSidSNI af I (S difected difReY . NXz& 3
wider public. A prominent example wése invitation to provide, alongside leaders of the global
profession, an article abotie (Digital) Fiture of SMPdo the 70" Anniversary sue of the Institute of

Chartered Accountants in India.

All these activitiesvere based on the EFA#rategy which was adopted in 20X%dllowing indepth

discussions witlour members. At the AGM 2018 the members acknowledgegrbgress thaEFAA

had madein recent years both in infrastructure and resources and rihech greater visibility,

recognition and impact. To further strengthen EFAA and its activities the AGM agreed to amend the
activity plan with a focus on Europan extendedvalue proposition tandividual membersand a
AONRPY3ASNI O2fft 102N GA2y H6AGK NBESOIyld &aKFINBK2f RS
confirmed and remain unchanged:

inform

EFAA seeks to provide valuable market intelligence to its members and stakeholders so that

GiKSe OFy 0SS Y2NB SFTFFTFSOGADS | vy Ratehst¥dndBsedsdzt Ay (K
was repeatedly commended by members and relevant stakeholders for the dissemination of
information, insights and ideas.


http://www.ueapme.com/
https://www.efrag.org/
https://www.iaasb.org/cag
https://www.ethicsboard.org/cag
https://www.iaesb.org/consultative-advisory-group
https://www.efaa.com/news/efaa-president-featured-in-indian-institutes-flagship-publication.html
http://www.efaa.com/publications/newsletter/index.html
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advocate

EFAA has continued to monitor and influence European, regional and global policies and
regulations to reflect SMP and SME issues and concerns. We have become the competent

voice, advocate for European SMPs and ntexent, professional accountants in business in

{a9a> YR I NBO23ayAaSR (K2dzaAKGO € SIFRSNJ) F2NJ 1Se
Memorandum for Elections to the European Parliament 2019 is a good examoidehelpful

summary of our policy statements

connect

We all live in an increasingly connected and glsbdlbusiness environmerfthe wayEFAA
connecs members and relevant stakeholdeneates value by enabling them ligarn from

each otheras well as by helping tform and advocatepolicy positions. In 2018 we hosted
three international events to help foster these connections and share thought leadership, for
example aboutigitalisation and the relevance of ndinancial information for SMEs

The future of our profession is digieald one of constant and unpredictable change. Our strategy is
designed to help our members and their members leverage the opportunities and be prepared for the
challenges of the digital future. But theiseandwill be a constant need for a review of theasegy

and the focus of our activities. And there will be a need to cooperate since the investments are too big
for the individual SMP or SME. Federatjtike EFAAwill have an increasingly important role to play.

Acknowledgements

Let me personally angh behalf of EFAA acknowledge and thank all the members of our team. First of

all the members of ouBoard of Directorswho were newly elected or-sdected at the AGM 2018, in

alphabeh OF f 2NRSNY al dzZNAOS . dzai2asxs /FNXIz2a aSySiSaszs |
Buijs had already served as our Treasurer since 2016. Secondly, the chairs of our Accounting Expert
Group, Richard Martin, our Assurance Expert Group, Paul Thongpebthe Digital Working Group,

Martin De Bie, for their dedication, invaluable insights and commitment and all the members of our
Expert and Working Groups and our Special Advisors Robin Jarvis and Marie Lang. Sara Zambelli for
heading our Brussels offisince last February as Head of Secretariat and Head of Public Affairs. And
@2dzZ & 2dzNJ YSYOSNEBI F2N) YIF{Ay3a AdG LRaithrhet S (KU
passion and impact as weodWe especially welcomeGIABfrom Belgium as our newest ordinary

member.

Let me close with a personal note. | was elected in 2014 to implement and realise a new strategy for
EFAA. With your support | had the privilegdead and serve EFAA in an important phasal with

your support hard work and much enthusiasmost of the objectives of the slled new strategy
0SOIFIYS NBlIftAGed ¢KS a[lGSad FNRBY . NHzaaSftaé KIFa o
no regular communication for the members existed before 2014. The permanent presence in Brussels


http://www.efaa.com/about-efaa/efaa-board/index.html
https://www.iec-iab.be/nl/Pages/Default.aspx
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Ad | y20KSNJ SEFYLX S a A& (GKS &aAIYyATFAOLYGH Ay ON]
especially ifbut not limited todigital technologies.

As announced at the AGM 2018 | had decided to step down from my duty as president of EFAA after
five interesting, challenging and rewarding years at the AGM 2019. | am confident that my successor
will continue to lead EFAA into the right direction andd a® wishhim all the support and lucke
deservas.

Ensuring that the interests of SMPs and SMEs are heard in Europe and beyond has never been easy, but
| am convinced more than ever that there is a need for SMPs and SMEs to benuaarderstoodas
wellaswell representedand supported.

With best wishes,

Bodo Richardt

President
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About EFAA

Overview

The European Federation of Accountants and Auditors for small and medium-sized
enterprises (EFAA) is an umbrella organisation for national accountants’ and auditors'
organisations whose individual members provide professional services primarily to SMEs in
Europe. EFAA has 13 members throughout Europe, and represents more than 330 000
accountants, auditors, and tax advisors in Europe and beyond.

SMEs are the backbone of Europe’s economy, and small and medium-sized accounting,
auditing and tax advisor practices (SMPs) are their most important provider of compliance
and advisory services. SMPs help SMEs and entrepreneurs produce high quality financial
information to help them better manage their business and gain the trust and confidence of
stakeholders. Furthermore, they help SMEs gain access to finance, and they provide them

with business advice that enables them to grow sustainably.

EFAA’s three long-term strategic pillars are

- Inform - keep EFAA members and stakeholders informed of developments that most
impact their individual members;

- advocate - speak out on issues most relevant for the members of EFAA and the
profession as a whole; and

- connect - facilitate the communication and cooperation between EFAA members and
in turn foster closer contact between individual members across Europe and other

relevant stakeholders.

EFAA in Numbers

13 member organisations from

11 countries representing

330 000 smps


http://www.efaa.com/about-efaa/efaa-overview/efaa-overview.html?changelang=2
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Membership

As at 1 January 2019 EFAA's 13 Ordinary Members were:

1 ACCA Association of Chartered Certified Accountants, United Kingdom
1 APFM Association of Professional Financial Managers, Azerbaijan
T CAAR Chamber of Auditors of the Azerbaijan Republic

1 CCIS-CAS Chamber of Accounting Services, Slovenia

1 CGE Consejo General de Economistas, Spain

1 DStV German Association of Tax Advisers

1 I|EC-IAB Institute of Accountants and Tax Advisors, Belgium

T IEKA Albanian Institute of Certified Public Accountants

1T KSwW Austrian Chamber of Tax Advisors and Public Accountants
T NBA The Royal Netherlands Institute of Chartered Accountants
1 oOcCC Ordem dos Contabilistas Certificados

1 SCAAK Society of Certified Accountants and Auditors of Kosovo

T WPK Chamber of Public Accountants in Germany


http://www.efaa.com/about-efaa/efaa-members/index.html
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The EFAA Board of Directors

President Bodo Richardt (Germany)

Bodo Richardt has been an accountant for over 30 years working in
a variety of professional practices from the Big 4 to SMPs in
Germany, France and the United States. He is currently a sole
practitioner serving SMEs and family owned businesses
specialising in strategic advice, expert opinions on audit and

accounting issues, business valuations, mediation and arbitration.

A

He is a former member of the International Auditing and Assurance

Standards Board (IAASB), the Technical Board of the Institute of
Public Auditors in Germany (IDW), and the Advisory Council of the Wirtschaftspriferkammer
(WPK). Bodo has been President since 2014 and is a member of WPK,
Bundessteuerberaterkammer (BStBK) and DStV.

Board Member Maurice Buijs (The Netherlands)

Maurice Buijs is a registered accountant and auditor has been the
Chairman of the Board of Schipper Group since 2002. Schipperis a
medium-sized accountancy practice with 11 offices in the
Netherlands. While Maurice trained at KKC Amsterdam, KPMG's
legal predecessor, he has worked at Schipper with mainly SME

clients for over 30 years. Maurice is the Chairman of CPAA

International, a global network of SMP practices, where he has

overseen human resource development and training. Maurice is a Board Member of the
Nederlandse Beroepsorganisatie van Accountants (NBA - The Royal Netherlands Institute of
Chartered Accountants the Netherlands) and has been a member of the EFAA Board since
2016.

Board Member Carlos Menezes (Portugal)

Dr. Carlos Menezes is a Lecturer in Financial Accounting, in Ethics,
Deontology and Accountability and in Research on Accounting for
Public and Non-profit Organizations at the School of Economics
and Management in the University of Minho, Portugal. Carlos is a

graduate of the Universidade Catdlica Portuguesa: BCh

(Management); University of Minho: M.Acct (Accounting and

Auditing); Federation University: Ph.D. (Accounting). He has held

management positions in the Portuguese government, including the Ministry of Home Affairs
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and the Ministry of Labour, and has over 20 years of university experience in teaching
accounting subjects. Carlos’ main research interests are Social and Environmental
Accountability, Accounting, and Accounting and Management History. Carlos was elected as
a member of the EFAA Board in June 2018.

Board Member Aleksander Stefanac (Slovenia)

Aleksander Stefanac obtained the certificate of qualification for
managing accounting companies in 2001. He is the owner and
general manager of FACTA d.o.o. For the last 11 year, Aleksander
has been the President of the Chamber of Accounting Services, an

Associate member of the Slovenian Chamber of Commerce and

Industry. He is also the Chairman of the Certification Commission.

Aleksander is member of the Rotary club Maribor Grad, of which he is treasurer since May
2012. He speaks four languages: Croatian, English, German and Serbian. Aleksander was
elected as a member of the EFAA Board in June 2018.

Board Member Marcus Tuschen (Germany)

e | Marcus Tuschen is Tax Adviser and Certified Auditor and partner of a

small practice with around 30 employees in North Rhine-Westphalia,
Germany since 1991. While the focus of his work is audit, accounting
and tax advice for SMEs he also works as a certified quality control
auditor. Marcus has been a member of the Board of the Association of
Tax Advisers of Westphalia-Lippe since 1999 and its President since
2011 as well as Vice President of the German Association of Tax

Advisers (DStV) since 2013. Marcus is a Board member since 2016.

10
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Staff

Director Paul Thompson

Paul Thompson joined EFAA in January 2017. Paul trained with
Touche Ross & Co., London and is a fellow of the Institute of
Chartered Accountants in England and Wales. After a career in
academia spanning the UK, Singapore and Malaysia Paul worked
for IFAC from 2004 to 2016 latterly as Director, Global
Accountancy Profession Support, which included responsibility

for IFAC’s support for SMPs. Paul also serves on the SME Implementation Group, an advisory
body to the International Accounting Standard Board and is a member of Nottingham

University Business School Malaysia’s Industry Advisory Board.

Head of Secretariat and Public Affairs Sara Zambelli

Sara Zambelli joined EFAA in February 2018 as Head of Secretariat and
Public Affairs. As EFAA’s permanent staff representative in Brussels
Sara monitors EU activities and gathers information and insights on
issues relevant to EFAA and its members. Sara is also in charge of
EFAA’s Secretariat, managing all day to day matters. Sara was trained in

Law in Italy and Belgium and has been working in Brussels for the last

15 years. Sara is fluent in English, Italian and French.

Special Advisors

Marie Lang

Marie graduated with honours with a degree in Economics from
Lancaster University, England and is a Chartered Accountant and
Fellow of the ICAEW. She was Senior Manager at KPMG dealing

with Audit, Assurance and Transaction Services engagements for

large and multinational listed companies. She spent 9 years at
KPMG in total which included a one-year secondment to KPMG Prague. She left KPMG to
work in the SME sector where she spent 8 years in the position of Chief Financial Officer
having overall responsibility for financial reporting and matters. She is currently a partner at
GBAC Accountants and Business Advisers, an SMP, focusing primarily on SME issues.

11
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Robin Jarvis

Robin is Professor of Accounting and Finance at Brunel University, UK

and is the Maltese Institute of Accountant’s Chair in Financial

Reporting for Small Entities at the University of Malta. He was

awarded the British Accounting and Finance Association’s Life Time

Achievement Award in 2012 in recognition of his contribution to

academic accounting and finance. Currently, Robin is a member of the

Board of the Chartered Banker Professional Standards Board and

chairs their Stakeholder Forum. From a European perspective Robin is a member of the
European Commission’s Financial Services User Group (FSUG) and a member of the
Committee of Transparency and Independence of the EU’s Finance Watch. He was also a
member of the EFRAG Board for 11 years. Robin has also served on the IASB working group

to advise on the development of I

12




































